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Industrial Activity Shows Signs of Waning 
Momentum in June 
Data from the June Industrial 
Indicators further emphasize 
the decline in industrial activity 
momentum in 2023. The indexes for 
real average income, real wage bill, 
and hours worked in the industry 
experienced a moderate decline in 
June, while industry's employment 
remained steady. Meanwhile, capacity 
utilization continues decreasing, as 
has been observed since 2021.

The real manufacturing turnover 
indicator, however, made strides 
during the month. Nonetheless, it also 
indicates a slow down, alternating 
between positive and negative 
outcomes, with the latter being 
more pronounced. As a result, real 
turnover has accumulated a decline 
over the year. 
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Real revenue increases in June

Hours worked decreased in June
Hours worked in industrial production 
dropped 0.2% in June 2023 compared to 
May. Throughout the year, the indicator 
continues to alternate between positive 
and negative outcomes, oscillating around 
a consistent level. Compared to June 
2022, there was a 0.4% growth, and the 
series accumulated a year growth of 0.8% 
compared to the same period in 2022. 

Industrial employment shows stability in June
The industrial employment indicator 
remained unchanged from May to 
June 2023. During the year, the series 
has alternated between declines and 
advancements, indicating a diminishing 
momentum as the declines have grown 
more pronounced. However, the series 
remains higher than that observed in 
2022. Compared to June 2022, there 
was a 0.1% growth, and the series 
accumulated growth of 0.8% in the 
first semester, compared to the same 
period in 2022. 

In June 2023, the Manufacturing real 
revenue increased by 1.0% compared 
to May for the series without seasonal 
effects. Compared to June 2022, the 
indicator shows stability. The indicator 
has been alternating between positive 
and negative outcomes since the last 
quarter of 2022. Nevertheless, the 
recorded increases are insufficient to 
fully counteract the downward trends, 
resulting in an accumulation of retreat 
in turnover. During the first semester, 
turnover experienced a cumulative 
decrease of 0.2% compared to the 
corresponding period in 2022. 
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Learn More

For further information on sectorial results, previous
issues, methodology, and historical series, please visit:
www.cni.com.br/e_indindustriais
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Wage bill decreased in June
In June 2023, the real wage bill for the 
manufacturing industry displayed a nearly 
stable result, experiencing a marginal 
decrease of 0.1% compared to May. The 
indicator has decreased in four out of the first 
six months of the year, signifying a weakening 
momentum. Nevertheless, it persists at a 
level surpassing that observed throughout 
2022: in comparison to June 2022, there 
has been a rise of 3.1%, and during the first 
half of the year, the series has accumulated 
a 4.3% increase in comparison to the 
corresponding period of the previous year. 

Average income experienced a decline in June
The real average income decreased by 
0.1% in June compared to May 2023. 
Throughout the first semester, the 
indicator decreased in five out of the six 
months. However, the recent setbacks in 
the series do not negate the significant 
increase observed in April (+2.8%), leaving 
the indicator at a higher level than at the 
beginning of the year. Compared to June 
2022, there was a 3.1% growth, and the 
series accumulated a year growth of 3.5%. 

In June, there was a decrease in capacity utilization
The Capacity utilization in the 
manufacturing industry reached 78.7% 
in June 2023, marking a decrease of 0.3 
percentage points (p.p.) compared to 
May. In comparison to June 2022, the 
decrease amounted to 2.4 p.p. This result 
aligns with the ongoing downward trend 
observed in the series since 2021.


