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THE ROADMAP
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v" Regaining long-term fiscal balance

Recovering

2016-2018
(\

confidence Actions to improve the business environment

v" Modernizing institutions and the political system

Avoiding shortcuts v" Acting to improve the macroeconomic environment and
and coming to competitiveness

AGENDA para o Brasil sair da crise

grips with what v' Setting priorities for reforms
needs to be done v Strengthening policies designed to increase productivity
v' Consolidating exports as a priority and avoiding setbacks
Exploring sources v' Consolidating initiatives to attract the private sector to engage in
of growth infrastructure projects
(important for the fiscal v Eliminating regulatory obstacles that affect investment and the
agenda itself) operation of companies




7 KEY ACTIONS




An Agenda for Brazil to Overcome its Crisis 2016-2018
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- ----- FINANCING --------
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Measures announced
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1. Regaining fiscal balance

a. New Fiscal Target

b. Mechanism for controlling spending growth (setting a ceiling)

c. Reform of the social security system (avoiding early retirement)
d. Review of budget rules and earmarked funds (DRU)

2016-2018
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2. Resumption of privatizations

a. Partnership and investment program (PPI)
b. Review of the single operator requirement for the pre-salt oil fields
c. Resumption of privatization and concession auctions

3. Review of the governance of state enterprises

a. New rules for the pension funds of state enterprises
b. Appointment of directors to state enterprises without political

P motivations (new criteria for appointing such directors)
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Unannounced measures

2N
N

2016-2018

1. Renegotiation with the states

a. Review of the debt of the states
b. Reform of the ICMS (Value-Added Tax on Sales and Services)
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2. Labor relations

a. More flexible labor rules
b. Outsourcing

But the competitiveness agenda
IS not yet complete




The industry agenda
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03 2013 2014 Short term agenda

Q Focus on regulation and on actions to eliminate red tape
Long term Proposails for
guidelines the 2014 elections 2015
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IMPACTO FISCAL NULO
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