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Industrial business owners stop showing
confidence

In December 2024, the Industrial By falling from a level above the 50-point dividing line
Entrepreneur Confidence Index (ICEl) to a level practically on the line between November and
fell 2.5 points to 50.1 points. This is the December, the ICEl indicates a transition from a state
third consecutive decline in the index, of confidence to a neutral state, where there is neither
which has accumulated a drop of 3.2 confidence nor lack of it.

points since September.
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*The index ranges from 0 to 100. A score above 50 points indicates entrepreneurs' confidence. The further above 50 points, the greater and more widespread is the confidence.
A score below 50 points indicates a lack of confidence among entrepreneurs. The further below 50 points, the greater and more widespread is the lack of confidence.
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Components of the ICEI

Index of Current Conditions

All components of the ICEl declined Diffusion index*

in December. 80 -

The current conditions index fell 1.8 L 582 59.5

points to 46.5 points. Business owners’ 60 1528 536 ' ()
assessment is that the current conditions 50 /m;rove@em
of the Brazilian economy are becoming 40 | 46.8 46.5 ofenmg

more negative compared to the first half
of the year and the current conditions

of the companies have migrated from a
positive level to a neutral level between
November and December.
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*The Index ranges from 0 to 100. A score above 50 indicates that conditions are better than in

The expectations index fell 2.8 points to the last six months and a score below 50 indicate that conditions are worse.
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*The Index ranges from 0 to 100. A score above 50 points indicates positive expectations. A
score above 50 indicates a pessimistic expectation.

ICEl and its components
Diffusion indices*

DEC23 NOV 24 DEC 24
ICEl 51.0 52.6 50.1
Current conditions (compared to the last six months): 46.8 483 46.5
Brazilian economy Wi 425 394
Company 494 512 50.0
Expectations (for the next six months): 531 54.7 519
Brazilian economy 463 46.7 43.3
Company 56.5 58.6 56.2

*Indices range from 0 to 100. A score above 50 points indicates confident entrepreneurs, improved current conditions, or optimistic expectations. A score below 50 indicates
entrepreneurs’ lack of confidence, worsening current conditions, or pessimistic expectations.
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