$' %4530




$' %4530
104*5*70

FAETUA™ LEe Q@ ATU
*AQS UTUEVA U * « Ao 87 TU



95 $6/ ,$

&2 1) ("' (5%$%0.2 1$&,21%/ ' $ ,1' 0675,$ &1,

SORQAR SR $QDH $E&DQ
3UHMGHQOM

" LWHVRUD GH'" HVHQYROP HQVWR , QGXMMDO 7 HFQRMRI LD H , QRYDS¥R
-HITHIRQ GH 2 QyHID * RP HV
" LHVRU

0 DUR 6HJLR 7HDV
' LHVRU $GQIR

' LLHVRUD GH 5H@O HV , QWMXFLRQDLY
5REHYR GH 2 QYHLD 0 XQl]
' LLHVRU

' LHVRUD -XUGLFD
$®{ DQEH 9LVRUCR 6LOD
' LLHVRU

' LHVRUD &RUSRUDWYD
&LG &DUYDXR 9LDQCD
' LLHVRU

" LHVRRUD GH &RP XQLFDG¥R
$QEK 1 DVHP HOR &XUYHTIR
" LHVRU



$' %4530
104*5*70

FAETUA™ LEe Q@ ATU
*AQS UTUEVA U * « Ao 87 TU



95 $6/ ,$

k &l, &RQHEHIDER 1 DARQDOED, QG/AMWID
4 XDOXHJISDWM GAWR REUD SRGHE VHUUHSURGK] LGD GAVGH TXHHAWIGD DIRQM

&l,
BXSHUQMQG-QAD GH ( FRQRP D

) .&+$ &$7$/ 2* 5f) ,&$

& F

&RQAHHIDEAR 1 CHRQDOED , QGAMID

&ODWMR SRIMWYR  HRP R DV HP SUWDV SR \H EHHIHDY  &RQHHIDGR
1 DARDO®D,QGAMID  %IDVa@D &1,

S 1O
,694

S&DEDWMR3RMWR 0 IRR SHIXHDVHP «@DVHP SV % H ARV, 7 @R

#$5 PCBDM\? (
&1,
SRQAHEHDEAR 1 CARCDO®D, QGAMID 6HYIER CH$WQAP HORDR&IHOM  6$&
6HCH 7HO
6HRIDFEUR 1 RWM \OR FQLRRP BEU

4X0AD  %BR&
(Al AR 5REHIR 61P RQHQ
NRIVAD ')
W8 777 SRWWONICOGMNMDARP EURDL


http://www.portaldaindustria.com.br/cni/

&$' $6752 326,7,92 Y5 $6°/ ,$

2 1YFORAHSAMRIREUAWR  1$& « XP \HMARGHDERR ¢V
P IRR SHIXHDVHP «@DvHP SIADVIQEGMADLY SUAWRER SHDV
) HAHIDS HY (MG GH, QGGAMIDVHFRRGH DR SHD &L,
/H RREMARYR GH RUHQARUGR SURAAWR GHHCBWER GH
UHRXWRY SOUD YIDE@ DULQYHWAP HORYHD RSHIDSAR (RVARU

LOGCXIDO FRONIEXIQER SDUD DP RAH.[)] DE¥R RDXP HOR @D
FRP SHIVY.GDGH H D DP SIDE¥R (D FOSCAGDEH SURGAMYD

2 1$& SIWHOMH  HAWRERYV HVE WHCDER H DSV D RUIHQAU
DVHP SIHDV (ROAHARERUHAUR

(P MDWREAAIGMAVRXSOD P DRHWIQRP Do H/
SFRPAHR1$& P DVSHIR DD H? SIAD
$SAHWH Z2Z2Z R AP BUCDF



http://www.cni.com.br/nac

&$' $6752 326,7,92 Y5 $6°/ ,$

$ SWRADEER 1 DARQDOGRV YXUHDXV GH &AW $1 Y&
« XP D DWRHDG¥R AYLOGH GULHWR SUYDER P 1LV
XADWYRV TXHWP HRP R REMMIYR FROMEXIUSDID R

GAVHQYRONP HOR VXMMAE YHOGR R«A@WR QR AADMO

$ HAACDGH UHSURVHOW R VHRRUCGH ELLY TV GH SLIRMEXR DR
R&«AEWR TXH DXDP QR WAUWLMMUR ELDMMHULR H P DOQAP

UHDARCDP HOR FRP DWRADS HV LOMLLDALRQDLY SDUD
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HAH FHQEUR (QAH H@V WP RV D DSIRYDSYR HP & /H &R
&DGDWAR 3RVMAR TXH | RL DOMUDGD SHID / HL &RP SGP HQVU
UHVSRQVEYHOSHID DOMLDEYR GR P RGHR GH LOFOXWR GRV FRQUXP LGRUHV
QR UMWPD GR &DGDWR 3RMMMR DSHUHERDQGR D IRWP DE¥R GR
KIMMUFR GH FUGVR SDID FRQUXP LGRUIHV H HP SUVDV  SHLP MIGR
DMP | DFLAVIDUR DFHWR DR FUKGVR H P HEKRUHV FRQG© HVY FRP R X\R
GH LQIRWP DO HV SRUMYDV QD DQEQWH
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< XPD EDWH GH GDGRV FRP LQIRWP D& HV WHODWYDV D FWGLVR H
REWJ DS HV | LQDQFHLLDV TXLWVIDGDV RX HP DQGDP HQVR GH SHWRDV
I"WFDV H NKUGLFDV 2 &DGDWUR 3RVIVYR WHYOQH KDWMUFR GH
RSHWD® HV GH FU«GLVR GH FRQVXP LGRUHV H HP SUHVDV

2 &DEDAR 3RUVIR | RLLOVAN GR SHD GLJ
DOMIDGR SHD GLFRP SGP HOBUQ H
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FRP EDWH HP YEUDV
IQRWP DO HV  LOFONMYH  QDV
LQRWP DO HV GH DAP SGHP HQVR
DWP D) HQDGDV SHMRV ELYV GH
FUkGLVR DXVRRU] DGRV SHIR YDOQFR
&HOQWDOGR % .DMOD DWDU FRP R
JHWRUIHV GR %DOQFR GH ' DGRV
GR &DGEDWUR 3RMMIYR <« XPD
QRWD LOQGAYLGXDO HP TXH FDGD
FRQVXP LGRU RX HP SIHVD VWP D
VXD QRV ELYV GH FLkGWR

<« P SRUDQWA DQWV GH EXVFDU
XPD RSHUDG¥R GH FWGWR

SHVTXLVDU VXD QRVD GH FW«GLVR
QRV ELYV GH FWKGLVR XP D YH]
TXH SRGH KDYHU YDUDE¥R GH
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SHVTXIVD « JWDWLVD 4 XDQUR
P DLV SUi[ LP D GH P HaXRU «
D FDSDFLGDGH GH SDJDP HQVR

4 XDVR P DLIRUD SRQWDS¥R P DIRUD FDSDHGDGH GH
SDJ DP HQVR GD SHWRD | MFD RX MUGLFD
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1¥R $ QRWD GH FWGLVR RX SRQWDS¥R « REWGD D SDUMJ GD
DREQ@WH GH GLYHWRV FUWURYV WHMDMFLRQDGRY DR FRP SRU/MP HQVR
GH SDJ DP HQVRV GH XP D SHWRD RX HP SWHVD

-£ R &DGDWAR 3RMMIYR « XP D IRQW GH LQIRWP D& HV VREWH R
FRP SRUDDP HQVR GH SDJDP HQVRV RX VHND R &DGDWUR 3RMMWLYR «
P DLV XP D IRQW SDWD TXH D QRVD GH FW«GLVR RX SRQVXDC¥R VHND
FD-XMGD 2 XVDV | RQWAV GH LQIRWP D&¥R SDWD R FEG-XAR GD QRVD
GH FWGVWVR WR QHIDWYDS HV SWRRWHWWRV -XQWDV &RP HUFLDLV
HQWH RXWDV
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2 &DGDWUR 3RVVIYR SHWP LV ¢ TXHGHV TXH FRQFHGHP FUW<GLVIR XP D
DYDQADC¥R LQGLYLGXDOH P DLV SWHFLVMD GR KIWMUFR GH FUKGLVR GH
FDGD HP SWHVD H FRQVXP LGRU $WIP RV | RUWHFHGRWHV GH LHFXURV
SRGHP LGHOQWI LFDU R FRP SRUDP HQVR GH TXHP VRQFWD FU<GLVRR
ID)HQGR DWIP XPD DQEQ@W PDLV MWD H SHUWRQDQ] DGD
| DFLAVIDQGR D VRRP DGD GH GHFLV¥R QD FROFHWA¥R GR FU<«GLVR

$ QLD « MP SV P HXRUHV FRQAOS HV SDID TXHP
Rl HUHFH P HORUUMRR GH LODGP SG:QHD
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8P GRV SUQFLSDLY EHQH FLRV GR
&DGEDWAR SRVUMYR « R
IRWDBHFP HOR GO QRW GH
FWAWR RX SRQXDES¥R $ FDGD
YH TXH R SDIDP HQR GH XP D
FROWD « THVR IDWID GR FDUAR
SDFHD CGH [1LQDOQFIDP HOVR RX
FROWD G WYICERVY  FRPR
VABHFRP XQIFD© Y HOHULD H
RXWRV  XP D QRYD LQRWP DE¥R «

FROVGHWDGED QR FEGXAR GD QRWD

$WP W R FRQUXPLGRU RX
HP SUH\D LHDQ@] RX HADV
RSHDO HV GHOAR GR SWIR
DFRWGDGR FRP R FWHGRU YDL
DP SADQGR RX | RUBABHFHQGR VXD
QRVD FRP LQIRWP DO HV
SRVMYDV

2 &DGDWAR 3RVMMIYR FROMGHWD R

KDAMUFR FRP SGMR GH
SDIDPHQ®R R TXH HQYROH DV
RSHDO HV ~ GH SDJDP HQWR

HODWYDV D FGVR DGLP SQGDV
SDIDV RX HP DQGDP HQR 3RU
PHR GR &DGDWWR 3RUMIR D
DEQWH  GH  FWGWR  GH
FRQUXP LGRIHV RX HP SUVDV  «
DELDQJHQM SRV FRQWGHWD
IQRPDO HV  DXP  GDTXHDV
IRUDHFLGDV ~ SHDV  LOWIWXLO HV
ILQDQFHULDV ~ YLGH UHVSRWID
VHOGR SRULWR P XLVR P DLV MWD
H LOFOXWLYD
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3RGHUR VHU XVIQ] DGDV SDWD WHDQ@] DE¥R GD DQEQ@VH GH FWGLVR GR
FDGDWUDGR H SDUWD VXEVLGLDU D FRQFHWAR RX H[ VHQWR GR FU«GLVR

H D WHDQ] D&¥R GH YHQGD RX RXWDV WDQVDS HV FRP HWLDLV H
HP SUHVDUDLY TXH P SQTXHP UVFR | LODQFHLLR DR FRQVXCGHQWA

&RQVXAHOWA « D SHWRD | LIFD RX NKUGLFD TXH DFHWH
IQRWP DO HV HP EDQFR GH GDGRV SDW TXDA XHU
| LADAGDGH SHWP IMIGD SHMD / HL GR &DGDWUR 3 RVLIMIYR
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2 &DGDWUR 3RVMIYR SWRPRYH D LQFOXWR |LQDQFHUD GH
EWDVLAHURY TXH VHP  DFHWR D SWRGXVRV H VHUYLERV | LQDQFHLLRV
QD PHGLGD HP TXH GHP ROWUD D LGRQHLGDGH GR FLGDG¥R TXH
GLVSRQKD GH XP KLWMUFR SRVIMIYR QR SDIDP HQVR GH FRQVDV
GLYHU/DV FRP R VDQHDP HQVR OX] H WAGHIRQH H QR FXP SUP HQWR
GH REWJ D® HV | LODQFHLLDV

2 &DGDWUR SRVIWWYR DGTXUH LP SRUMQFLD P DLRU
HP FHQEUR GH EDJR RX OQHQKXP DFHWR D
SWRGXVRV H VHUYLERV | LQDQFHLLRY FRP R R DFHWR D
XP D FRQYD EDQFEUD RX DRV VHUYLERV EDQFEURV
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EHH ARVFRP R

DP SADS¥R GD RIHWWD H W[ Dv GH
MWR XDV SO HD
SHULO

HMP X® D FRQFRUACAD HOAH
AHRRHW FRP D HOADED CH
FRPSHAGRIHV FRP QRYRV
SURGXVRV H \HYLERV

UHGX&R @  LDAP SGQAD
SRGHQGR GVDUD XP D RHYD GH
MURV P DLV MWD

HP SRGHIP HOR GR P DERUCGH
AKAWR TXH GH SRWH GH \XD
QR GH RXGWR SRGH DYDIDUDV
P HERUH FRQAG HV SURSRWIV
SHRY QAYHURV DIHOMV CH
A&QWR QVSRQ YHV QR P HIFDGR

&RP R &DEDWR 3RUWR DV
IOMIMO HY  [LODQFHLDY  SRGHP
FROXOBU R EDQFRR GH @RV R
&DGDWAR 3RVMIYR SDUD YHUILFDUVH XP
SHTXHQR QHIWAR SRU H HPS®
SRWXL XP ERP KIMIMUFR GH RKQWR
TXH « HGMER HP WD QRD CH
RAAWR (P FDR SRMWYR HADV
IOMIMIO© HV SRGP RHHMHHU HOAH
RWR/ EHHHARY WDV GH MRV
PHRRH QRV HPSWMPRV H
DP SIDE¥R GRV SRV H GRV @P WV
GH SDIDP HOR



&$' $6752 326,7,92 Y5 $6+/ ,$

2 &DGDWUR  3RVIMIYR «  YDQVDNRVR  SDUD RV
0 LFLRHP SUHHQGHGRUHV , QGLYLGXDLV 0(,Vv XPD YH
TXH HWHV HP SLHVEURYV SRGHP XVDU VXD QRVID GH FU<GLVRR
SDW QHIRFLDU HP SUWMWIP RV FRP MKLRV P DLV MKWRV H
P HIKRUHV FRQGL® HV GH SDJ DP HQVR

$WHQE¥R 4 XHP P DQWP D SRQWDQGDGH
QR SDIDP HQVR GDV FRQVDV XVXIUKL VHXV
EHOQHI FLRV GD P HOAXRUIRLWP D
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$ QHIDAYDSFR « FRQMHTX-QAD GD LODGEP SGQAD RX VHWD GD 1DAD GH
SDIDP HQR GH XPD FROD 2 QRPH GR LODAP SGIOM « LOWHUIGR SHRV
ELLYV GH AkGYR QD QWD GH QHI DAYDGRV

2 EDQFR GH GDGRV SRUMWKYRV FROMGHD R KIMMUFR FRP SGMR CH
SDIDPHQRY GH XP FROWXPIGRU RX GH XPD HPSUWD &RPR DV
IQRWP DO HV DEDQIHP VRGR R FROMQR GH DGRV ILODQFHLRV H GH
SDIDP HORV HDWYRV ¢V RSHIDO HV GH RXGAWR H REWIDO HV GH
SDJDP HQRV DAP SQGDV RX HP DQGEDP HQR D SHWRD | IFD RX MUGLFD VDL
IRWVEGHCGD FRP R QRYR &DGDWAR 3RMMYR M TXH SRGH GHP RQWADU DR
P HFDGR TXH FRWXP D KRQUDUVXDV REWI DS HV

$\W D HQWDGD HP  YLJRUGR QRYR &DGDWUR 3RVIVIYR RV
YQLFRV DSROVDP HQVRV QRV EDQFRV GH GDGRV GRV ELUTV GH
FU«GLVR HLDP DV LQIRWP D& HV QHIDWYDV DTXH®V VREWH
DWDVRV H G YLGDV SHQGHQWAV
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2 &DGDWIR 3RVIMIYR « XP D GDV |RQWAV GH FRQVXQD GD ( P SUHVD
6LP SOV GH &WGLVR (6& TXH WP FRP R REMHYR DSLR[ LP DU
LQYHWUGRUHV SHWRDV | "VLFDV GH SHTXHQRV HP SUHVEURV TXH
SIHFLVDP GH FGLVR $ (6& Q¥R « XP D LOWIWXLE¥R |LODQFHLLD
VHP  WHIXDE¥R SHRR %DQFR &HOQWDO P DV SRGH FRQFHGHU
HP SWWWP RV H |LQDQFLDP HQVRV FRP RX VHP JDIDOMD &RP R
&DGDWUR 3RVMIYR DV (6&V FRQP FRP PDLV XPD IRQW GH
LQIRWP DE¥R P HKRUIDQGR DWIP D TXDQGDGH GD DQEQVWH GH
FWGLVR GLP LOXLQGR VHXV UVFRV
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6P $ OGUMDR GR &DEDMAR $ FRQXOD DR KIMMUFRR GH RXGWR
3RVWYR SHIP W R DUP OJHODP HOR ~ FRP SGMR  SRU VWMUFHLLRV GHSHQGH CH
DSHQDV @DV LQRWP DS HV IHBNDOMY DXVRU]DE¥fR GR FRQWP LGRU  GHVGH
SOD D DE@H GH AKAWR GR TXH HWHY P DOMQKDP RX SUMWMQEP
FROXP IGRU FDCDMDGR YHGDOGR PDOMU  WHDE¥R  FRPHHADO  RX
HSUMDPHOM R XWR G4 FHQVWAD FRP R FDEDWDER H
IQRPDO HV ~ VHOVYHY  RX UASHWP DV ILQDAEDGHY SDID R X\R
HFWYDY  $V  IQRPPDOHY GVIQRWP DO HY

DPPOHDEV  \HYHP SDD

HDERWDErR (D QR GH FLAWR RX

SRQMDEXR

« PDOVGD D SUWYDFLGDGH GR FRQVXPLGRU H GHWIRV QHWH
SWRFHGLP HQVR HW¥R VXNHLVRV D SHQDQGDGHV

2V SUQF SIRV SIHYLWRV QD / HL* HIDOGH 3 IRWAS¥R GH' DGRV 3HWRDLY /*3' SDWDR
WDVIDP HQVR GH GDGRV SHWRDLV P HVWP R DQUWAV GH VXD YLI-QFLD M RUHQVIDYDP DV P HIXRUHV
SEVFDV GDV HP SLHVDV GH VHUYLERV GH SLIRWAS¥R DR FLkGLVR 2 V EDQFRV GH GDCGRV GHWDV
HP SUHVDV IRWDP  FUDGRV SDUWD WDVIDU GDGRV SHWRDLY H GH HP SUHVDV HP FRQIRWP LGDGH
VP E«P FRP R &UGLIR GH' HHWD GR &RQVXP LGRU &' & TXH « GH HFRP D/HLGR
&DGDWAR 3RVUMIYR TXH « GH TXDQVIR DR DGHTXDGR WDVIDP HQVR GRV GDCGRV SHWRDLV
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2 FDGDWUWDGR TXH « D SHWRD |I"WFD RX MUGLFD FXNDV

LQIRWP DO HV VWQKDP WLGR LQFOCGDV QR EDQFR GH GDGRV SRGH

VRQFLVDU D TXDOXHU ELY GH FWGLVR RX ¢ IRQW GR GDGR D

FRUHE¥R GH LQIRWP DE¥R HURQHDP HQW DQRVDGD QRV EDQFRV GH

GDGRV $ FRUHE¥R GD LQIRWP DE¥R GHYH VHU IHIVD QR SWD] R GH DW
GLDV FRQVDGRV GD VRQFLVIDEXR | HVID SHAR FDGDWUDGR



&$' $6752 326,7,92 Y5 $6+/ ,$

10440 483
13&696%" %0 1& 0
$' % 4530 104*5+70

$ SIRSRWD GR &DGDWUR 3RVIMIYR « EHQHI LFLDU R FRQVXP LGRURX D
HP SUHVD TXH QKD XP ERP KLWMUFR GH FUkGLVR SDUWD TXH HA
RX H® GLVSRQKDP GH DFHWR D VD[ DV GH NKLRV P DLV NKWDV H
P HIKRUHV FRQGLO HV QD KRW GH VRQFLVDU HP SIkWIP RV RX
ILODQFLDU XP EHP 3RULWR « LP SRUDQW P DQWAU R SDJDP HQVR
GDV REWID® HV HP GLD SDWD TXH D LQFOXWR GDV LQIRWP DO HV
SRVLVLYDV SRWD EHQHILFLDU D DQEQWH GH UVFR GH FLkGLVR SH®R
P HUFDGR
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(P VHIV  DQRV
EHQHIFLRV M SRGHP  VHU
SHWFHELGRV ' H DFRWR FRP R
HDWUR $$QEQVH GRV (| HWVRV
GR &DGDWUR 3RVIVYR% GR
¥DQFR  &HQWDO LOWWKLES HV

YEURV

ILQDQFHULDY  XVXEUDV  GDV
SRQKDS HV GH FU«GLVR
EDWDGDV QR FDGDWVR M

P HOQFLRQDP HIHWVRV FRP R R
DXP HQVR GR SRGHU  GH
GLVFUP LODG¥R GRV P RGHRV
GH UVWR GH FWGWVR H GDV
VI)[ DV GH DSWRYDS¥R GH QRYRV
VIRP DGRWHV GH FW<GLVIR

1RYRV VRP DGRUHV GH FWGLVR
FRP SROWDE¥R QR &3 VIYHLDP
HP P«GID XPD WHGX®¥R GH

QD VIf D GH NKURV FREWDGD
QR FWGLVR SHWRDO H FOXLQGR
FROW QDGR R HTXLYDGHOW D
XPD TXHGD GH SRQVRV
SHUFHQWDLY QD VB[ D GH NKLRV
DQXDO

$ SDUMJ GRV GDGRV HQYLDGRV
SH@V SUQFLSDLV RSHWGRWV GH
WWCHFRP XQLFD© HV GR SDV DR
EDQFR GH GDGRV GR &DGDWUR
3RVVLYR P DLV GH P LOX- HV
GH FRQVXP LGRUHV H HP SUHVDV
GHVEDQFDU] DGRV SDWDWDP D
SDUMJ GHWD LOQFOX\WR D FRQVDU
FRP DQEQWH GH FWGLVR P DLV
NKWD H HP P HGKRUHV FRQGLO HV
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6H R FDGDWMDGR HYHQWD® HQM VRQFMDU D H FOX\WR GR &DGDWAR
3RVUMIR R EDQFR GH GDGRV GHL[ DIE GH WHFHEHU TXDO XHU LQI RUP DEXR
SRUMIYD VREWH H®! H FRQWHTXHQMP HOM DV HP SUWVDV TXH Y¥R
FROFHGHU FLkGVR VM¥R DFHMWR D P HQRV LQRWP DO HV SRGHQGR
FROW.GHWDUDSHQDV D H IMAMQFLD GH G YLGDV QHI DAWYDGDV SRUH HP SR

&RP R LHVXOMGR SRGHWE DXP HOVIDU D SLREDELQGDGH GH WHFXVD RX
GH FROQFHW¥R GH FW«<GWVR FRP VIOl DV GH MKWRV P DIRWHV SRLV D
HP SUIHWD TXH FRQFHGH R FWGWVR SRGHE WU LQIRW DS HV
LQVXI LFLHQWAV SDWD D DQEQVH GH WVFR 1 LODOQFHLLR GR VRRP DGRU RX
VRP HQVW VWU DFHWR ¢V LQI RWP DO HV GH LODGLP SG-QFLD
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4 XHP GHVHNDU UMV DU VHX QRP H GR &DGDWUR 3RVIMIYR SRGH 1 D] HU
IMR D TXDOXHU PRP HQR %DWD VRQFLVDU |RWP D® HQW VXD
H FOXVWR QRV FDQDLY GH DWHQGLP HQVR GH TXDO'XHU %4l GH
&UGIVR 2 9%l CGH &WGLVR TXH WFHEHU D VRQFLVDE¥R GH
H FOC(WR GR &DGDWUR 3RVIYR [LFD REWJDGR D DWQG- @ H
FRP SDUMXE @ FRP RV GHP DLV %V SDWD TXH LIXD®P HOW
IDEDP D H[ FOX\\VYR QR SWDR GH DW¢  GLDV YAMLV

Z 77 ELDMARSRMVIYR FRP EU

(P FDVR GH G/4YLGDV RX SDWD P DLRWHV LQIRWPP D& HV
SWIRFXWUHR 1$& P DLV SHUR GD VXD HP SUHVD DFHWH
6LV 15&
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