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Industry confidence drops for the third
consecutive month

The Business Confidence Index (ICEIl) dropped for the third consecutive month, reaching 50.8 points in
December 2022. The new drop places the index very close to 50 points, the dividing line that separates
entrepreneurs’ confidence from the lack of confidence.

The ICEI shows that entrepreneurs continue confident, yet the December 2022 confidence level is the
lowest in 2022 and the lowest since July 2020, the last time the index was below 50 points.
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*The index ranges from 0 to 100. Figures above 50 points show entrepreneurs' confidence. The further above 50 points, the greater and more widespread the confidence.
Figures below 50 points show a lack of confidence of the entrepreneur. The further below 50 points, the greater and more widespread is the lack of confidence.
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ICEI components Index of Current Conditions
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*The Index ranges from 0 to 100. Figures above 50 indicate that conditions are better than in

. the last six months, and figures below 50 indicate that conditions are worse.
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points to 51.2 points. *The Index ranges from 0 to 100. Figures above 50 show a positive expectation. Figures above

50 show a pessimistic expectation.

The Expectations Index remained at
51.0 points. While expectations for
the Brazilian economy decreased to
44.8 points, revealing pessimism,
expectations for their own company
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increased 0.5 point, ending the year ICEI - 567 57 50.8
. . Current conditions (compared to the last 6 months): 50.0 532 50.3

at 54.1 points. The index shows that -
) Brazilian economy 453 52.9 48.4
entrepreneurs have slightly more Company 54 534 512
optimistic expectations about their Expectations (for the next six months): 601 51.0 51.0
companies for the next six months. Brazilian economy 93 459 448
Company 62.5 53.6 54.

*Indices range from 0 to 100. Figures above 50 points indicate confident entrepreneurs, improvement
in current conditions or optimistic expectations. Figures below 50 indicate lack of entrepreneur
confidence, worsening in current conditions or pessimistic expectations.
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