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The Industry's Economic Outlook in April
worsened as the Sector's Confidence declined

In April 2023, the Business Confidence profound and widespread lack of confidence among industry
Index decreased by 1.1 points, from 49.9 entrepreneurs.

points to 48.8 points. The confidence
index has dropped further below the
50-point dividing line, indicating a more

The entrepreneurs' evaluation of the current economic conditions
impacted the outcome, which declined to the lowest level of the
entire post-pandemic period.
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*The index ranges from 0 to 100. A score above 50 points indicates entrepreneurs' confidence. The further the score is above 50 points, the greater and more widespread
the confidence is. A score below 50 points indicates entrepreneurs lack of confidence. The further the score is below 50 points, the greater and more widespread the lack
of confidence is.
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Business Confidence Index

Index of Current Conditions
Components Diffusion index*
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The Current Conditions Index dropped 1.7
points to 42.5 points. By falling further 701
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Brazil's industrial sector was still grappling o N ,
. . . *The Index ranges from 0 to 100. A score above 50 indicates that conditions are better than in
with the economic standstill caused by the last six months and a score below 50 indicate that conditions are worse.
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*The Index ranges from 0 to 100. A score above 50 points indicates positive expectations. A
score above 50 indicates a pessimistic expectation.

ICEl and its components
Diffusion indices*

APR 22 MAR 23 APR23
ICEl 56.8 499 48.8
Current conditions (compared to the last six months): 499 442 42,5
Brazilian economy 474 394 36.5
Company 512 46.6 45.6
Expectations (for the next six months): 60.2 527 519
Brazilian economy 56.4 46.0 447
Company 621 56.1 55.5

*Indices range from 0 to 100. A score above 50 points indicates confi dent entrepreneurs, improvement in current conditions or optimistic expectations. A score below 50 indicates a
lack of entrepreneur confi dence, worsening in current conditions, or pessimistic expectations.
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