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Industry Confidence Falls Again in March

In March 2023, the Business
Confidence Index decreased by 0.7
points, from 50.6 points to 49.9
points. The result follows the recovery
of the Business Confidence Index in
February, which ended a sequence of
declining confidence.

With this decline, the confidence index has fallen below but remains
very close to the 50-point dividing line, indicating that industry
entrepreneurs are no longer confident but also do not demonstrate
a widespread or intense lack of confidence.

The result was influenced by a deteriorating assessment of both the
current conditions of the Brazilian economy and the companies.
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*The index ranges from 0 to 100. A score above 50 points indicates entrepreneurs' confi dence. The further the score is above 50 points, the greater and more widespread
the confi dence is. A score below 50 points indicates entrepreneurs lack of confi dence. The further the score is below 50 points, the greater and more widespread the lack

of confi dence is.
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*The Index ranges from 0 to 100. A score above 50 points indicates positive expectations. A
score above 50 indicates a pessimistic expectation.

ICEl and its components
Diffusion indices*

MAR 22 FEB 23 MAR 23
ICEl 554 50.6 499
Current conditions (compared to the last six months): 489 459 442
Brazilian economy 471 4.0 394
Company 497 483 46.6
Expectations (for the next six months): 58.6 59 52.7
Brazilian economy 544 46.3 46.0
Company 60.8 56.2 56.1

*Indices range from 0 to 100. A score above 50 points indicates confi dent entrepreneurs, improvement in current conditions or optimistic expectations. A score below 50 indicates a
lack of entrepreneur confi dence, worsening in current conditions, or pessimistic expectations.
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