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Business confidence remains high

The Business Confidence Index (ICEI)
edged up by 1.2 points in August 2021,
reaching 63.2 points. This is the fourth
consecutive month of improvement in
business confidence, with an accumulated
growth of 9.5 points in the period. The
ICElin August is the highest in 2021 so far.
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As it is above the 50-point dividing line which separates
confidence from lack of confidence, the index indicates
confidence among industrial entrepreneurs. This marks

the 13th consecutive month in which entrepreneurs show
confidence. Moreover, in August the ICEl is further away from
the 50-point dividing line, which shows greater and more
widespread optimism in the industry.
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*The index ranges from 0 to 100 points. Figures above 50 points indicate business confidence. The further above 50 points, the greater and more widespread is the
confidence. Figures below 50 points indicate lack of business confidence. The further below 50 points, the greater and more widespread is the lack of confidence.
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away from the 50-point dividing line last six months. Figures below 50 points indicate a worse situation.
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*The index ranges from 0 to 100 points. Figures above 50 points indicate optimistic expectations.
Figures below 50 points indicate pessimistic expectations.

ICEl and its components
Diffusion indices*

AUG 20 juL21 AUG 21
ICEI 57.0 62.0 63.2
Current conditions (compared to the last 6 months): 469 55.7 515
Brazilian Economy 03 544 56.2
Own company 497 56.4 581
Expectations (for the next 6 months): 621 65.2 66.0
Brazilian Economy 574 62.4 631
Own company 64.5 66.6 61.5

*The index ranges from 0 to 100. Figures above 50 points indicate business confidence, improvement of current conditions or optimistic expectations. Figures below 50
points indicate lack of business confidence, a worse current situation or pessimistic expectations.
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Sample profile
1,477 enterprises, including 580 small, 558 medium and 339
large companies.
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Learn more

For more information on the survey, including sectoral and
regional results, previous editions, methodology and historical

series, visit: www.cni.com.br/e_icei
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