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In April, the Perception of Worsening Conditions
Was Almost Unanimous in the Industry

In April 2023, confidence declined in
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ICEI by Industry Sectors Note: The ICEI ranges from 0 to 100 points. A score above 50 points indicates business confidence.

The further the score is above 50 points, the greater and more widespread the confidence is. A
. . score below 50 points indicates a lack of business confidence. The further the score is below 50
Between March and April, confidence points, the greater and more widespread the lack of confidence is.

fell in 20 of 29 sectors, increased in
eight sectors, and was unchanged in
one industry sector. As a result, eight
sectors experienced a shift from a state
of confidence to a lack of confidence:
Motor vehicles, Basic metals, Printing
and reproduction, Footwear and parts, Thus, as of April, 10 out of 29 industry sectors show confidence,
Pulp and paper, Chemicals (except and 19 show a lack of confidence.

perfumery, cleaning, etc.), Construction of buildings, and
Beverages. Only one sector has shifted from lack of confidence
to confidence, Food.



ICEI® Business Confidence Index - Industrial Sectors
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Mining and Quarrying Industry and Construction Industry Sectors
INDUSTRIAL SECTORS Apr-22 Mar-23 Apr-23
Mining and Quarrying 622 54.9 551
Mining of non-metal ores 592 50.3 51.8
Construction Industry 55.5 511 50.0
Construction of buildings 569 517 483
Infrastructure construction 535 50.7 50.3
Specialized services for the construction 55.8 513 50.7

Note: The ICEI ranges from 0 to 100 points. A score above 50 points indicates business confidence. A score below 50 points indicates a lack of business confidence.

Manufacturing Industry Sectors

INDUSTRIAL SECTORS Apr-22 Mar-23 Apr-23
Manufacturing Industry 56.8 50.0 49.0
Food 575 496 501
Beverages 55.0 529 481
Textiles 529 515 501
Wearing apparel 592 492 46.7
Leather 561 491 416
Footwear and parts 551 526 492
Wood 578 452 B4
Pulp and Paper 570 509 49.0
Printing and reproduction 55.8 50.5 494
Biofuel 55.7 469 469
Chemicals (except Perfumery, cleaning, etc.) 576 503 483
Perfumery, cleaning, and personal hygiene 588 540 55.9
Pharmacochemicals and Pharmaceuticals 586 519 54.7
Rubber 593 421 453
Plastic products 575 469 459
Non-metallic mineral products 570 454 455
Basic metals 583 53.0 494
Metal Products 543 495 492
Computers, electronics, and opticals 541 470 413
Electrical equipment 55.3 544 541
Machinery and equipment 559 478 464
Motor vehicles 56.0 511 499
Furniture 551 437 46.6
Other manufacturing 613 531 522
Repair and installation 593 531 52.0

Note: The ICEI ranges from 0 to 100 points. A score above 50 points indicates confidence among entrepreneurs. A score below 50 points indicates a lack of
confidence among entrepreneurs.
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ICEl by company size ICEI by Geographic Region

Confidence fell across all industry sizes. The Industry confidence declined in all regions of Brazil. The biggest
largest decrease in confidence was observed  drops were in the Northeast (-2.2 points) and North (-2.0 points),

in the category of large companies, with a which remain confident despite the retreat. The other regions,
decrease of 1.2 points. However, they still despite registering smaller declines, show a lack of confidence
maintain a moderate level of confidence, in April, with the Mid-western region making the transition from
with an index of 50.5 points, which is close confidence to lack of confidence between March and April (after

to the dividing line. Small and medium-sized  dropping 1.2 points).
industries also experienced a similar drop in

confidence of -0.8 points, and continue to

indicate a lack of confidence.

SIZE Apr-22  Mar23  Apr23 GEOGRAPHIC REGION Apr-22 Mar-23 Apr-23
Small companies 564 485 477 North Region 601 52.8 50.8
Medium companies 571 494 48,6 Northeast Region 571 532 51.0
Large companies 56.6 517 50.5 Southeast Region 55.8 498 494

Note: The ICEI ranges from 0 to 100 points. A score above 50 South Region 55.5 472 46.6
points indicates confidence among entrepreneurs. A score below - -
50 points indicates a lack of confidence among entrepreneurs. Mid-Western Region 576 51.0 49.8

Note: The ICEI ranges from 0 to 100 points. A score above 50 points indicates confidence among
entrepreneurs. A score below 50 points indicates a lack of confidence among entrepreneurs.
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Sample profile
2,018 companies: 806 small, 717 medium and 495 large.
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Learn More

For further information on sectorial and regional results,
previous issues, methodology, and historical series, please
visit: www.cni.com.br/e_iceisetorial
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