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Industry continues with lack of confidence

In February 2025, the Industrial
Entrepreneur Confidence Index (ICEl)
did not change compared to January,
remaining at 49.1 points. Thus,
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the ICEI remained below the dividing line of 50 points,
indicating a lack of confidence. It is the second consecutive
month in which industrial entrepreneurs demonstrate a
lack of confidence.
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*The index ranges from 0 to 100. A score above 50 points indicates entrepreneurs' confidence. The further above 50 points, the greater and more widespread is the confidence.
A'score below 50 points indicates a lack of confidence among entrepreneurs. The further below 50 points, the greater and more widespread is the lack of confidence.
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Components of the ICEI

Index of Current Conditions

The components of the ICEI did not Diffusion index*
register significant changes between 80 -
January and February 2025. 4
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The expectations index remained *The index ranges from 0 to 100. A score above 50 indicates improved current conditions and a
unchanged at 51.5 points in February. score below 50 indicates worse current conditions.
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to be pessimistic about the next six Expectation Index
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*The index ranges from 0 to 100. A score above 50 points indicates optimistic expectations. A score
above 50 indicates pessimistic expectations.

ICEl and its components
Diffusion indices*

FEB 24 JAN 25 FEB 25
ICEl 52.7 491 491
Current conditions (compared to the last six months): 477 442 [
Brazilian economy 433 36.6 370
Company 499 479 48.2
Expectations (for the next six months): 55.2 515 51.5
Brazilian economy 48.8 425 452.8
Company 584 56.0 55.8

*Indices range from 0 to 100. A score above 50 points indicates entrepreneurs’ confidence, improved current conditions or optimistic expectations. A score below 50 points indicates
a lack of confidence among entrepreneurs, worse current conditions or pessimistic expectations.
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