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Construction entrepreneurs are more optimistic

All expectations indices registered growth Similarly, the The Construction Industry Business Confidence
from May to June 2026. Notably, the Index (ICEI) registered its second consecutive increase.
expectations index for new ventures and Nevertheless, the indicator has now been registering lack of
services crossed the 50 point dividing line, confidence among entrepreneurs for 18 months.

indicating that entrepreneurs have started

to expect growth. The other expectations Along the same lines, the indicators related to the

indices show more widespread expectations performance of the Construction Industry showed

of increases in the number of employees, improvement from April to May 2026. Both the activity level
purchases of inputs and raw materials, and evolution index and the number of employees evolution

the activity level over the next six months. index advanced compared to the previous month.
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*Vialues above 50 points indicate the entrepreneur’s optimistic expectations for the next six months. Values below 50 points indicate the entrepreneur's pessimistic
expectations for the next six months.
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PERFORMANCE OF THE CONSTRUCTION INDUSTRY IN MAY 2026
Activity level and employment indices rise

The activity level evolution index of
the Construction Industry recorded its
fourth consecutive increase and stood
at 49.1 points in May 2026. Thus, the
indicator has accumulated a rise of 6.0

points in the first five months of 2026.

The indicator is 2.5 points above the
average for May, which is 46.6 points.

The number of employees evolution
index in Construction, in turn,
registered its second consecutive
increase, reaching 48.5 points in
May 2026, a rise of 1.4 point from
April 2026. Therefore, the indicator
is 2.7 points above the average

for May, which is 45.8 points.
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*Values above 50 indicate an increase in activity or employment compared to the previous month. Values
below 50 points indicate a decrease in activity or employment compared to the previous month. The
further away from 50 points, the greater and more widespread is the variation.

Capacity Installed Utilization increases

In May 2026, the Utilization of
Operational Capacity (UCO) of the
Construction Industry increased
by 1.0 percentage point to 67%.
The indicator is at the same level
observed in May 2025 and 2.0
percentage points below that
recorded in May 2024, when it
stood at 69%.
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CONSTRUCTION INDUSTRY BUSINESS CONFIDENCE INDEX IN JUNE 2026
ICEI of Construction improves but remains with lack of confidence

The Construction Industry Business
Confidence Index (ICEl) stood at 47.7
pointsin June 2026, an increase of

1.0 point from May 2026. This is the
second consecutive increase; however,
the indicator has now been with lack of
confidence - that is, below the 50 point
dividing line — for 18 months.

The improvement in the index reflects
the improvement in entrepreneurs’
expectations. The expectations index
rose 1.4 points, from 48.4 points in May
2026 to 49.8 points in June 2026. The

Construction ICEI
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result reflects both an improvement in the assessment
of current conditions of companies, which became
more optimistic (+1.3 points, to 54.2 points), and of the
Brazilian economy, which became less negative (+1.7
points, to 41.0 points).

The current conditions index varied 0.1 point in June,
from 43.4 points to 43.5 points. Thus, the index remains
below 50 points — that is, the assessment of current
conditions remains negative. The result reflects less
negative assessments of the Brazilian economy (+0.9
point, to 36.6 points), while the current conditions of
companies became slightly more negative (-0.3 point,
to 47.0 points).
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*Vialues above 50 points indicate business confidence and the higher above 50 points, the greater and more widespread is the confidence. Values below 50 points indicate a lack of
business confidence and the lower below 50 points, the greater and more widespread is the lack of confidence.
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CONSTRUCTION INDUSTRY EXPECTATIONS IN JUNE 2026
Entrepreneurs are more optimistic in June

Overall, construction entrepreneurs
registered a significant improvement
in their expectations from May to
June 2026. The expectations index
for new ventures and services showed
the largest increase, of 3.3 points,
from 49.2 points to 52.5 points. As

a result, the indicator crosses the

50 point dividing line, signaling that
construction entrepreneurs now
expect an increase in the number of
new ventures and services over the
next six months.

The expectations index for the
number of employees, in turn,
registered its second consecutive
increase, advancing 2.0 points in June
2026, from 50.7 points to 52.7 points.
Thus, the indicator moved away from
the 50 point dividing line, signaling

a more intense and widespread
expectation of employment growth
over the next six months.

The expectations index for purchases
of inputs and raw materials increased
1.9 points from May to June 2026,
from 50.9 points to 52.8 points. With
this, the indicator moved away from
the 50 point dividing line, signaling
an expansion of the expectation of an
increase in input purchases over the
next six months.

Expectations indices
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*Values above 50 points indicate an expectation of growth. Values below 50 points indicate an expectation
of decline. The further away from 50 points, the greater and more widespread is the expected variation.

Finally, the expectations index for activity level registered
anincrease of 1.8 points in June 2026, from 51.1 points
to 52.9 points. Thus, the indicator also moved away from
the dividing line, indicating greater dissemination of the
expectation of activity growth over the next six months
among entrepreneurs in the sector.
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Intention to invest rises again after decline in the previous month

In June 2026, the investment
intention index registered an increase
of 1.6 points, from 42.1 points to 43.7
points, fully recovering the decline
recorded in May 2026. As a result,

the indicator is 5.3 points above the
historical average of 38.4 points.

Investment intentions
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*The higher the index, the greater the industry’s propensity to invest.
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RESULTS

Construction Industry performance

CAPACITY UTILIZATION (%)" ACTIVITY LEVEL VARIATION  EFFECTIVE ACTIVITY LEVEL INDEX NUMBER OF EMPLOYEES

INDEX? COMPARED TO USUAL LEVELS? VARIATION INDEX?

May-25  Apr26  May-26 | May-25 Apr26  May-26 | May-25 Apr26  May-26 | May-25 Apr26  May-26
Survey 67 66 67 47.0 47.0 491 422 4§23 433 48.5 471 48.5
Small 60 59 61 48.6 414 48.7 427 40.5 415 48.6 461 451
Medium 64 62 63 459 473 485 406 1 51.0 479 479 474
Large 72 il 72 471 46.6 49.6 43.0 43.6 45.3 48.8 470 50.4

Expectations of the Construction Industry
EXPECTATIONS INDICES*
INDEX OF INTENTION
e SWETWS WTMDmTR

Jun-25 May-26 Jun-26 | Jun-25 May-26 Jun-26 | Jun-25 May-26 Jun-26 | Jun-25 May-26 Jun-26 | Jun-25 May-26 Jun-26
Survey 531 511 529 51.3 49.2 52.5 511 50.9 52.8 51.0 50.7 52.7 42.8 421 43.7
Small 51.8 504 521 493 491 50.2 50.2 48.7 49.2 495 491 50.4 36.6 378 40.7
Medium 514 50.7 52.6 504 48.6 50.9 514 498 511 50.8 509 517 377 423 42.0
Large 54.5 515 53.4 52.5 496 54.2 512 52.3 55.1 516 511 54.2 48.0 436 45.8

Construction Industry Business Confidence Index and its components

ICEI - CONSTRUCTION® INDEX OF CURRENT CONDITIONS’ EXPECTATIONS INDEX®
Jun-25 May-26 Jun-26 Jun-25 May-26 Jun-26 Jun-25 May-26 Jun-26
Survey 415 46.7 477 43.6 434 43.5 49.5 48.4 498
Small 410 46.2 46.9 .7 40.7 5.4 492 489 49.7
Medium 482 475 479 439 433 43.9 50.3 49.6 49.9
Large 414 46.5 4719 439 445 441 492 475 499

1-The indicator varies within the range from 0% to 100%. The series started in January 2012.

2 - The indicator varies within the range from 0 to 100. Values above 50 show an increase.

3 - The indicator varies within the range from 0 to 100. Values above 50 show higher activity than usual.

4 - The indicator varies within the range from 0 to 100. A score above 50 points indicates positive expectations.

5 - The indicator varies within the range from 0 to 100. The higher the value, the greater the intention to invest.

6 - The ICEI - Construction varies within the range from 0 to 100. A score above 50 points indicates the entrepreneur is confident.

7 - The indicator varies within the range from 0 to 100. A score above 50 points indicates a better status when compared to the last six months.
8 - The indicator varies within the range from 0 to 100. A score above 50 points indicates optimistic expectations for the next six months.
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