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Industry starts 2025 with pessimism

In January 2025, the Industrial
Entrepreneur Confidence Index (ICEIl) fell
1.0 point, from 50.1 points to 49.1 points.
This is the fourth consecutive decline in
the index, which has accumulated a 4.2
point drop since September 2024.
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The drop was enough for the ICEI to cross below the 50-point
dividing line, thus marking a transition from a neutral state
to a state of lack of confidence in the Brazilian industrial
sector, between December 2024 and January 2025.
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*The index ranges from 0 to 100. A score above 50 points indicates entrepreneurs’ confidence. The further above 50 points, the greater and more widespread is the confidence.
A score below 50 points indicates a lack of confidence among entrepreneurs. The further below 50 points, the greater and more widespread is the lack of confidence.
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Components of the ICEI

Index of Current Conditions
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previous six months.
*The index ranges from 0 to 100. A score above 50 indicates improved current conditions and a

The expectations index fell 0.4 points score below 50 indicates worse current conditions.
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*The index ranges from 0 to 100. A score above 50 points indicates optimistic expectations. A score
above 50 indicates pessimistic expectations.

ICEl and its components
Diffusion indices*

JAN 24 DEC 24 JAN 25
ICEl 532 501 491
Current conditions (compared to the last six months): 483 46.5 44.2
Brazilian economy 4.6 394 36.6
Company 50.2 50.0 419
Expectations (for the next six months): 55.7 519 51.5
Brazilian economy 501 433 4§2.5
Company 58.5 56.2 56.0

*Indices range from 0 to 100. A score above 50 points indicates entrepreneurs’ confidence, improved current conditions or optimistic expectations. A score below 50 points indicates
a lack of confidence among entrepreneurs, worse current conditions or pessimistic expectations.
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Learn More

For further information on previous issues, methodology and

historical series, please visit: www.cni.com.br/e icei
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