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$V FRP SWDV JRYHLQDP HQWILY P RYLP HQVIZP D HFRQRP LD GR SDV GH P DQHLLE
WLJ QU LFDWYD UHSUHVHQVEP  SDUM FROMGHEYHOGR 3LRGXVR , QMLOR %4XVR 3,%

8P GRV REMEFXM®RV HFRQADGRV SHDV HP SIHWDV HP HVSHHDO SHDV P LIHR
SHIXHQDV H P«@DV HPSIHVDV DR YHQOFHWHP XP D QHVES¥R SYEQFD «
DI XDUEDUR SWD| R GH WIHFHELP HQVR GRV LHREXURY GRV HOMV SYEQFRV

1 HMWH VHOAMGR R $QWAFLSD* RY « XP D IHUDP HQWD LP SRWQWM SDUD DMGDU R\
| RUQHFHGRUHV D DQWFLSDU R UHFHELP HOVR GH VHXV F«@VRV P HKRWDUR X[ R
GH FD D H HWAP XMUD HFROQRP LD

(MM HERRN HS@FD FRPR DV HP SUIHMDV SRGHP W EHQHLFDU GV

IHUDP HQ® EHP FRPR WHX IXQFLRQDP HQR H RV SWRFHGEP HQRV D VHUHP
DGRVIDGRV
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2 $QWAFLSD* RY « XP SURJWDP D GH DQWAFLSDE¥R GH WHFHE YHLV GR
* RYHUQR ) HGHWDO RQGH RV | RUQHFHGRUHV TXH SRWXHP FRQVWDVRV
DVYRV SRWXHP FRQWDVRV DWYRV FRP pUW ¥RV GD $GP LQUWUDEXR
3YEQFD ) HGHWDO SRGHP VRQFLVDU D DOWAFLSDE¥R GH FWGLVR QR
YDQRUP £[ LP R GH GR TXH DLQGD WP D WHFHEHU XVDQGR FRP R
JDUDQVID RV FRQWDVRY | LLP DGRV FRP RV U ¥RV SYEQFRV

2 $QWAFLSD* RY « YLOQFX@MGR DR 6 \WWWP D GH &RQWDVRV GR
* RYHWR ) HGHLDO

$V RSHWDO HV WR WHDQ] DGDV SRU P HIR GR 3RUMO GH &WGLVE
$ QWAFLSD* RY

2 SRUDOWD] LQIRWP DO HV VREWH RV FROWDVRV H HP SHQKRV D]
FROH[ ¥R HQWH R P HUFDGR | RUQHFHGRU D $ GP LODWWUDEX¥R 3YEQFD F
DV LOWIWVKLE HV | LQDQFHLLDV
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1D DGP LOIWUDC¥R SYEQFD IHGHWDO WRGRV RV SWRRFHWRV  GH
DTXIM©¥R GH SWRGXVRV H WHWICRV RFRUHP SRU P HR GH
QFVD© HV ( WH SIRFHWR VHI XH WHI WV SWySUbv GUHWHQWAV GDV
SEVMFDV FRP HUFLDLY GR P HUFDGR SWLYDGR

' L HWHQED HP  LHE¥R VR VHVRU SULYDGR

1R VHVRU SUYDGR « FRP XP DFRWGDU SDJDP HOVRV GH GL HUHOWAV
IRlPDV ¢ YLIWD FRP HQWDGD DOWFLSDGD RX DW P HWPR
QHJRFIDE¥R GLLHVD -£ QD DGP LOOWUDE¥R SYEQFD R | RUDHFHGRU
Q¥R WHFHEH DGLDQVIDP HQVRV R SDJDP HQWR « J DIDQVWGR D SDUMJ GH
XP FRQWDVR RX GRFXP HQVR FKDP DGR HP SHQKR TXH DWHJXWD D
UHVHUYD GR WHFXU/R | LODQFHLLR SHQR J RYHUOR

3D] R SDUWD SDJ DP HQVR

2 JRYHUQR QRLP D® HQW SWRP HVW SDIDUHP DW  GLDV DSpV D
DSUHVHQVDE¥R GD |DVWLD RX QRVD ILVFDO 1R HOMQWR HWH SWJR
SRGH VHU HWHQGLGR SDWD DW  GLDV FRQIRWP H SWHYLWR HP QHL
P SRUDQW PHWR TXH R JRYHUDR DWDVH R SDIDP HQUR D GHL
HLWH TXH R IRUQHFHGRU FROWQXH FXP SUQGR R FROWDVR

QRWP DA HQW
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' HYLGR D HWHV SW]RV P XLV HP SUHVDV SRGHP  HQI LHQVIDL
GHWDILRV SDID PDOQMU RV FXWRV RSHWFLRQDLY HQTXDQVR
DJXDUGDP R SDJDP HQVR ,\WWR SRGH SUHNKGLFDU SUQFLSD® HQW R\
0 LFLR H 3HTXHQRV ( P SIHVEURV TXH | UHT XHQWAP HQW WP P HOR\
FDSLVDOGH J LLR

&RP R R $ QMFLSD* RY SRGH DNKGDU

3DWD WHVROYHU HWD GLI LFXGEDGH H[ MM R $ QWAFLSD* RY 3RU P HLF
GHWH SWRIWDP D DV HP SLHVDV | RUDHFHGRWVY GR JRYHWQR SRGHP
DOWFLSDU R YDQRU TXH WP D WFHEHU FROWDVDQGR XP
HP SIKWIP R MKQVR D XP GRV DJHQWAV | LQDQFHLLRV FUHGHQFLDGRV
$WIP D HP SUWWD WHFHEH R GLOKHLLR DQWAV GR SW]R WHIX®U
P DOWQGR VXDV RSHW©® HV HP GLD DW TXH D DGP LQUWUDCYF
SYEQFD WHDQ] H R SDJDP HQVR | LQDO
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2 3RUDO $SOWFILSD* RY ID] D FROH ¥R HOQWH R P HUDGR
IRIQHFHGRU D DGP LQOWUDC¥R SYEQFD H DV LOWIVKLO HV
| LODQFHUDYV (H VD] LQIRWP D© HV VREWH RV FRQWDVRV VHQGR R
OGRFDOHP TXH DV RSHWDS HV GH FU«GLVR V¥R WHDQ] DGDV

( P SUHVD VRQFLVD D
DOFLSDE¥R DSUHVHQVDQGR

RV FRQWDVRV TXH XVIQ] DLE
FRP R J DLDQVID ﬁ
~
$V LOMMXLE HV N lﬁﬁ@
| LODQFHLLDV V¥R QRWM LFDGDV L AN
H DSUHVHQVDP VXDV - 7
SLIRSRWDV ¢V HP SLHVDV 151
—

( P SUHVD DQDQVD H
VHOHFLRQD D SLIRSRWD

< SRW YHOVRQFLVDU D RSHWDE&¥R GH FW«GLVR QR YDQRU P £] LP R GH
GR YDQRU GR FRQWDVR DWYR FRP uUW¥RV GD $GP LQMDCEXR
3YEQFD ) HGHWDO
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7RGDV DV HP SUHVDV | RUQHFHGRWDV TXH SRWXHP FRQWDVRV DVIYRV
FRP LW ¥RV GD $GP LQMNADEXR 3¥EQFD ) HGHUDOSRGHP VRQFLVDU D
RSHWDE¥R GH DOWAFLSDE¥R GH FU«GLVR QR YDQRUP £[ LP R GH GR
TXH DLQGD SRWXL D LHFHEHU

$.1 DP S@RX D SRMELAGDGH GH XVR GR $QWHSD* RY
SDWD TXH JRYHUWRV XD H P XQIHSDLV VP E«P SRWDOP RIHHAHU
D DQWHSDSER GH IHAHHE YHY DRV VHXV | RIQHAHGRUHY 3DWD AR
GHYHP |RWP D] DU D DGHWR DR MMMP D MQWR DR
6LMMP D, QI DGR GH $GP LOMADGYR GH 6HYYICRV * HIDLV 6,$6*

$ DXV-QFLD GH SWHYLWR H[ SUWWD QR FRQWDVR RX QR WALP R GH
WHI HU-QFLD Q¥R LP SHGH D WHDQ] DE¥R GD RSHWDE¥R GH FU«GLVR QR
3 RUMO$ QMFLSD* RY
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) DED R RILQ XVIAD] DQGR VXD FRQVD * RY EU Q YHO SUDVD RX
RXWR SDWD DFHWDUD £UHD IHWMVID GR MWHP D 2 DFHWR VIDP E«P
SRGH VHUIHVRR SRUFHUM LFDGR GLJ MO

3DWD LQIFIDU D VRQFMVBGYR GD RSHIDE¥R GH FLGVR R
|RUDHFHGRU GHYH HQFDPLOKDU D SWRSRWD GH RSHWDE¥R GH
FKGVR FKDP DGD &RVWDE¥R LQGIFDQGR RV FROAMDR V  FXNRV
FU«GLVRV VHLXR D EDVH SDUD D RSHUDE¥R SUHWQGLGD

$SuV SUIHHQFKLP HQVR GH VRGDV DV LQIRWP D& HV VRQFLVBGDV R
| RUDHFHGRU SUHFLVD UHJ DWDU FRQFRUGIQFLD GDV &RQGL® HV GH
XVR GR VHUYIER H LQIRWP D& HV SRU H® SIHWBGR H FQFDU HP

$ YDQCEDW/o

$ VRQFVDEYR HWID QEHUDGD SDUD DQEQVH GDV XQLGDGHV GH
*RYHWDR 8%$6*V TXDQR ¢ XWQDE¥R GRV FROADVRV
VHOFLRQDGRY (Wil SURFHGLP HQVR VE R SWDJR P £[ LPR GH
GH GLDVYAMY
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3DWDAHDP HW D VRAFMICG¥R HWID QEHWDGED SDUD D
LOWMIMXIO HV GH FKGEVR TXH VAR Dw TXIQH GDV YA
SDWD HQYLDWHP VXDV SLRSRWIV

2 | RUDHFHGRU GHYH DQD@VDU H VHEHFLRQDU D SLIRSRWID GH VXL
SIHHU-QFIDHP D  FLOFR GLDV %AMLY DSpV R HOFHUDP HQVR GF
SR SDID DV LOWMMXLO HV [LQDQFHULDV RX HTXLSDWDGD\
DSUHVHQUDUHP VXDV SUIRSRWIV

$ SWIRSRWD GHVIDAXD VRGDV DV FRQE© HV GD RSHWDCGYR G-
FUGEVRR FRP R TXDQWGEDGH GH SDUFH@MY  YDARU GV SDUFHDMV  MURV
P XAV H RX\\DV

3 DD VHAHFLRQDU XP D SUIRSRWID GH FL«GVR R | RUQHFHGRU GHYF
FQFDUHP $$ FHLVIDW/0QD WA GH GHVIDAXDP HQVIR GD SLRSRWID

$R FQFDUHP $$FHLVIDWS R | RUDHFHGRUVHLE GLLHFLRQDGR SDUL
R W GD LOMMIE¥R ILQDQFHULD HWRXLCD SDWD R\
SWRFHGLP HQVRV GH FROADVDEG¥R 2 3RWDOHP MAE XP DYLVR TXF
DSHQDV XP D LOWIMXLE¥R | LQDQFHLLD SRGHE VHU HVFRGKLGD H Q¥F
SRGHE WHU DOMWDGD GHYHQGR R IRUQHFHGRU FRQIUP DU L
RSHWDEXR QR ERWR £ . % FDVR VHND VXD HVFRGXD

2 |RUWHFHGRUH D LOWMIMKLG¥R | LODQFHUD GHYH¥R HP DW
Y. GDV YWYV D FRQOMIU D VHAHS¥R GD SLIRSRWDD  SHO
| RUQHFHGRU | RWP DQ] DURV LOWUXP HQVRV GD RSHUWDGYR GH FU«GVRR

&DVR R | RUDHFHGRU Q¥R HVFRGKD XP D SLIRSRWID GH FUcGLVE
GH WX LOMHAH HP DW FLQFR GIDV YAMLY DSpV F
HOFHUDP HQRR GR SWR SDID DV LOWIMLG HV |LODQFHLLD\
DSUHVHQDUHP VXDV SLIRSRWIV' D VRQFIVDE¥R GH  &RVIDOXF
UHI LMADGD QR 3 RWIDOVHLE FDQFHMGD DXVRRP DVFDP HQWM

' HSRLV GH |RWP DQ] DGRV RV LOWKXP HQWRV H DEHU® D FRQV
YLOFX@GD R IRWDHFHGRU SWHFLVD SWHHQFKHU R IRWP X@UR G-
' RP IFQR %DQFEUR QR 3RO $QWAFLSD* RY SDWD R SDJDP HQWF
GRV FLkGLVRV GRV FRQUDVRV
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1¥R DV HP SWHWV [RUHFHGRWDYV SRGHUER VRQAFLMDU SIRSRWDV
SDWD D RSHWE&¥R GH FWGIVR LQGLFDQGR XP RX P DLV FRQWDVRV
FXNRV FU<GLVRRV VHUER D EDVH SDWD D RSHUWD@¥R SWHWHQGLGD

$WQS¥R RV pUW ¥RV GD $GP LOAWUDS¥R 3%¥EQFD GHYHP VHU
SHUMOQFHQWAV DR 6.6* RX HWIDU FDGDWUDGRY QR 6 ]MHP D GH

&ROVDVRRV
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$ DQREQWH GH FlkGIVR H R UVFR GH SHURWP DQFH V¥R HI HVWXDGRV
SHODV LOWMILES HV [LQDQFHLULDYV SDUMFLSDOWAV TXH SRWXHP D
QEHUGDGH GH RSHWDU GH DFRUGR FRP VXDV SROWFDV GH FW<«GLVR  $
LOWIMKLE¥R | LQDQFHLULD VWP D SUHURJDWWYD GH DYDQDU D RSHWDG¥R
H GH HQYLDU RX Q¥R D SLRSRWD

$V LOWMAXLS HV | LODQFHLLDV QRUWP DA HOWH DQDQVDP RV VHI XLOWAV
SRQVRV

| DD GH DVXDQ] D&¥R GRV GDGRV FDGDWUDLV

Q¥R VU HGXFDEXR | LODQFHLLD DGHTXDGD

| DD GH J HWA¥R TXDQI LFDGD

VLWKDE¥R GH LQDGLP SG-QFLD GD HP SUHVD

FDGDWUR QHJDWYR HP HP SUHVDV FRP R 63& H 6 HLDVD

KLV UFR GH QHI DWYD® HV GH G YLGDV

SDGUYR GH WHMFLRQDP HQYR H FRP SRUMP HQVR |LQDQFHLLR GH
SRQWDQGDGH DWDVR RX LQDGLP SG:QFLD

HWUO HV [LVFDLV  WIEXVWEUDV MUGLFDV LQFOXLQGR DO HV
WDEDGKLMDV H EDQFEUDV
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$V SWRSRWIDV DSWHVHQDGDY SHODV LOWIWXLO HV | LQDQFHLLDY
LQI RUP DU¢R

$VRQAG HVILQDQAHLDY FRP HIADLY H MUGLFDV DSQFEYHY

3W R HWMP DGR GH G-MP EROR GR REMMR (D RSHUIDSYR GH
R&QWR H

$ GO HMAP DGD GH ANXLEDE¥ER D RSHUDSYR GH RKQAWR

2V |RUQHFHGRUHV SRGHP DFRP SDQKDU DV SLRSRWDV
UHJ LMWDGDV QR 3 RUDOSHDV LOWIWXLE HV | LQDQFHLLDV

9 H\D D QWD GH LOWIWVXLE HV | LQDQFHLLDV FUHGHQFLDGDV QR
$ QWAFLSD* RY FQFDQGR $4 8.,
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e &XWRV GH DQWFLSDS¥R KE£ FREWAQED GH VIl DV H MKLRV SHMD

LOWIVKLE¥R | LODQFHLLD

e $R DOWFISDU R YDQRU GR FROWDVR IXWWR ILFD
FRP SLRP HIIGR QP LVDQGR QRYRV DGLDQVDP HQVRV

e« ¢ LPSRUDOW FRPSDWDU DV VD[ DV H FRQGL®O HV HQWH
GL HUHOWAV EDQFRV
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2 V SDJ DP HQVRV VHU{R HI HVKDGRV QD FRQVD GRP LF @R FRQVD GH
VWKDUGDGH GR  TRUWHFHGRU HP  TXH RV SDJDP HQVRV
GHFRUHQWV GR FRQWDVR DGP LOOWUDWYR  GHYHU¢R  VHU
REWI DVRUDP HOW GHSRVIMDGRV HQTXDQVR D RSHWE¥R GH
FU<«GLVIR HWILYHU YLI HQWA
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&RP D DOMHSDSR RV RkAQWV GHYIGRV SHRV HOMV SYEQFRV DV
HP SUMDV SRGH¥R DAHTXDU R VWX IR GH A D DWMQGHER DV

CHAHAWEDGHY GH FDSIWIOGH J LR

2V IRQHHERMV SRGP  HVAREHU HOAH DV RHYV GH QR @V
OGS HV ILQDQPHLDY FUHGHCALDGDY QD SMWI RWP D

$XP HOR D FRP SHWAYM.GDGH QDV FRQADES HV FRP MURV UHGX] LGRV
HFRQEA®© HVHVSHADLY

&AW GHIRUP D G-VEXURADA DGD £J10 SDAURQ] DAD H WDQVSDUHOM

3DWD VDEHU P DLV FRQVXOM R_3RUMO $ QVHFILSD* RY
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